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View– CAUTIOUS

Macro Implications: Bond yield spike may signal some selling in US
treasuries due to the Greenland Tension, which could lead to higher
borrowing cost or more funds to stay in Fixed Income Instruments, which is
typically not good for the stock market.

Sector Rotation: We observed funds rotation into two key areas:

Basic Materials: Strength in Gold (GLD), Silver (SLV), Copper (CPER), Steel 
(SLX), and Rare Earths (REMX).

Defensive Sectors: Inflows into Consumer Staples (XLP), Biotech (IBB), and 
Healthcare (XLV) as instability hedges.

Main Themes: Rotation to Defensive Sectors, Bond Yield Spikes, 
Weak Dollar | Greenland Crisis causes Market Volatility

Market Assessment: Volatility has resurfaced. Markets reacted swiftly to
President Trump’s tariff threats regarding the Greenland dispute, causing
bond yields to spike and the Dollar to weaken. Although the situation eased
after US proposed a deal framework and ruled out military force, the
geopolitical environment remains fragile.

Geopolitical Risks remain high, underscored by the continued deployment of
US military assets to the Middle East. This backdrop is fueling a sustained bid
for safe-haven assets, keeping Gold (GLD) and Silver (SLV) in a bullish trend
and the Defense Industry (SHLD).
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1. The Greenland Crisis & The Framework Deal

• Denmark open to ‘Golden Dome’ talks after Trump touts framework Greenland 
deal

• What we know about Trump's 'framework of future deal' over Greenland

• The Breakthrough: At the World Economic Forum in Davos, President Trump 
announced a "framework of a future deal" with NATO and Denmark. In 
exchange for lifting the threatened 10% tariffs on EU nations, the U.S. secures a 
strategic foothold in the Arctic.

• "Golden Dome" Integration (Confirmed): The primary component of this 
framework is the integration of Greenland into the U.S. "Golden Dome" 
missile defense shield.

• This closes the "Polar Gap," ensuring the U.S. can intercept 
hypersonic threats from peer competitors. 

• This move mandates immediate and massive infrastructure spending 
to establish radar systems, interceptor sites, and deep-water ports in 
the Arctic region.

• Strategic Mineral Rights (In Negotiations): President Trump stated the 
deal includes U.S. rights to Greenland's critical minerals (Rare 
Earths/Uranium).

• While the U.S. views this as settled, Danish and Greenlandic officials 
have publicly stated that sovereignty and mineral rights were not 
part of the NATO negotiations and remain under local control.

• Our View: We are Bullish for Defense & Aerospace Contractors and US Critical 
Mineral Miners. As well as for GLD, SLV due to the Geopolitical Tension. 

• Companies that may potentially benefit from the “Golden Dome” 
project.

• Interceptor: RTX, LMT, NOC, BA, LHX

• Space Layer:  *RKLB 

• Tech & Materials: ATI, AMD, MCHP

• Defense ETFs: SHLD

• Related Minerals ETFs:  REMX, URA

• Rare Earth Miners: *MP, *CRML 
(* : Emerging stock)

https://www.cnbc.com/2026/01/22/trump-greenland-deal-nato-denmark-golden-dome.html
https://www.cnbc.com/2026/01/22/trump-greenland-deal-nato-denmark-golden-dome.html
https://www.cnbc.com/2026/01/22/trump-greenland-deal-nato-denmark-golden-dome.html
https://www.bbc.com/news/articles/c86vvjxe9z7o
https://www.bbc.com/news/articles/c86vvjxe9z7o
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2. Military Buildup in the Middle East 

• Trump says US still ‘watching Iran‘ as ‘massive’ fleet heads to Gulf region

• US Carrier Strike Group heading to the Middle East. 

• Our View: The Iran situation could escalate anytime, Defense-related stocks and 
precious metals such as GLD and SLV are likely to continue its bullish trend. 

3. Other headlines

• What the U.S.-Taiwan deal means for the island’s ‘silicon shield’

• Taiwan committed to $250 billion in direct investments to expand chip, 
energy, artificial intelligence, and technology production capacity in the 
United States, plus an additional $250 billion in government-backed credit 
guarantees to facilitate semiconductor supply chain relocation.

• US reduced tariffs on most Taiwanese goods from 20% to 15%, eliminated 
tariffs on generic pharmaceuticals, aircraft components, and certain 
natural resources, and provided preferential treatment for chips imported 
from Taiwanese-owned US facilities.

• Our View: Positive for Semiconductor Industry and fab from Taiwan like TSM.

• Japan PM Takaichi dissolves parliament for Feb 8 election

• The dissolution of the Japanese House of Representatives by Prime 
Minister Sanae Takaichi for a snap election on February 8, 2026, may 
impact both the Japanese financial market and affect global stock market. 

• Our View: Monitor the election results on 8th Feb 2026. A solid victory may be a 
bullish factor for the Japan Stock Market due to her aggressive fiscal stimulus 
and may continue to have a weaker yen. 

• But watch out for signs of opposition gaining more seats as this may affect 
the strength of Yen and cause the “Carry Trade” concerns. 

https://www.aljazeera.com/news/2026/1/23/trump-says-us-still-watching-iran-as-massive-fleet-heads-to-gulf-region
https://www.aljazeera.com/news/2026/1/23/trump-says-us-still-watching-iran-as-massive-fleet-heads-to-gulf-region
https://www.cnbc.com/2026/01/19/us-taiwan-chip-deal-silicon-shield-tsmc-trump-tapei-ai-semiconductor-supply-chain.html
https://www.cnbc.com/2026/01/19/us-taiwan-chip-deal-silicon-shield-tsmc-trump-tapei-ai-semiconductor-supply-chain.html
https://www.cnbc.com/2026/01/19/us-taiwan-chip-deal-silicon-shield-tsmc-trump-tapei-ai-semiconductor-supply-chain.html
https://www.cnbc.com/2026/01/19/us-taiwan-chip-deal-silicon-shield-tsmc-trump-tapei-ai-semiconductor-supply-chain.html
https://www.channelnewsasia.com/east-asia/japan-pm-sanae-takaichi-dissolve-parliament-snap-election-feb-8-5877816
https://www.channelnewsasia.com/east-asia/japan-pm-sanae-takaichi-dissolve-parliament-snap-election-feb-8-5877816


✓ Do not over focus in a single industry or highly correlated industries, rather 
on sectors & industries favored by the current Macro factors or Sector 
Rotation.

✓ Example: GDX/GLD, SLV, SHLD, XLB, XLI, XLP, XLV, XLY, JETS & 
IBB other than tech stocks.

✓ Those who learned options may apply Bull Call Spread strategy to 
trade and manage risk for small caps, emerging stocks or Biotech 
related stocks. 

✓ Intraday Trading –
✓ No overnight risks over high volatility period and geopolitical 

uncertainties.

✓ Swing Trading –
✓ Be selective & only focus near strong support level. 
✓ Can look for relative stronger stocks outside Tech. (E.g. COST, WMT, 

EL, JNJ, CAT)

✓ Trend traders  -
✓ Be selective & only focus near strong support level. 

✓ Can prioritize stocks/industries with higher relative strength. 
(see pg.12) (E.g. XLB, XLI , XLV, XLP, XLE)

✓ Can prioritize stocks/industries showing signs of early trend 
reversal or trend continuation. (see pg.12) (E.g. COST, WMT, 
CAT, MRK)

✓ Growth Investing –
✓ Market currently recovers after rebounding off weekly EMA20 few 

weeks back.
✓ Patiently wait near a strong weekly support level or horizontal 

support. 
✓ May monitor main and second watchlist when they meet the 

process map criteria. There are plenty of mega-cap tech stocks 
still near investment levels. 
✓ May focus on Megatrend related stocks when market 

pullback further. 
✓ If you have Company Insights knowledge, you may also study & 

identify the stocks least affected by Tariffs or the Tech War. 
✓ Those who know options may apply options strategy to limit 

risk.

FAVORABLE TRADING STYLES/STRATEGIES
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POSITIVE (+) FACTORS

Factors affecting the stock market

Date Country Indicator Actual Forecast Difference Previous

22/1 US Final GDP q/q 4.4% 4.3% 0.1% 4.3%
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NEUTRAL (~) FACTORS

Date Country Indicator Actual Forecast Difference Previous

22/1 US
Core PCE Price Index 
m/m

0.2% 0.2% 0% 0.2%

22/1 US
Core PCE Price Index 
y/y

2.8% 2.8% 0% 2.7%

23/1 JP BOJ Policy Rate <0.75% <0.75% 0% <0.75%

NEGATIVE (-) FACTORS

Date Country Indicator Actual Forecast Difference Previous

22/1 US

Unemployment 
Claims
*Good for the economy 
but may cause the Fed to 
delay rate cuts

200K 209K -9K 199K



HIGH IMPACT EVENTS
(Upcoming 2 WEEKS)

Source: Forexfactory.com 6
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UPCOMING EARNINGS
(Upcoming 2 WEEKS)

For BI Watchlist Stocks Only

Upcoming Analyst Meetings/Events:

Upcoming Stock Splits:

Upcoming Earnings that may move the market/industry:
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Upcoming Stock Splits:

• NOW (5 for 1) Split – Ex-Date: 5 Dec 2025 

(meeting of shareholders for approval)

• 27 Jan: UNH (8:00am EST), UPS (8:30am EST); TXN (AMC)

• 28 Jan: ASML (9:00am EST); IBM, TSLA (AMC)

• 3 Feb: PYPL (8:00am EST)

• 4 Feb: LLY (BMO); QCOM, ARM (AMC)



ASSET ROTATION
(AS OF 22-JAN’26 CLOSING) 

Commodities like GLD and SLV continue to lead. GLD remains particularly strong, 
driven by robust central bank demand and geopolitical uncertainty.

In equities, sector rotation into defensive sectors indicates a “Cautious” mode . 

ETHA & IBIT weaker also indicates the funds are selling of risk assets and move 
into defensive assets like GLD. 

Chart courtesy of StockCharts.com
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AR1

AR2

https://stockcharts.com/


SECTOR ROTATION
(AS OF 22-JAN’26 CLOSING) 

Chart courtesy of StockCharts.comChart courtesy of StockCharts.com

RRG - DailyRRG - Weekly

RRG - Daily Table
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https://stockcharts.com/
https://stockcharts.com/


Disclaimer: The listing of a stock/company on this page does not amount to a recommendation by the Company that you purchase 
this stock/company. Your investment analysis, and ultimately your decision to purchase any stock/company, whether on this pag e or 
otherwise, must at all times be based on your review of the relevant economic and price data on the stock/company. 

SECTOR ROTATION
(AS OF 22-JAN’26 CLOSING) 

RRG - Daily

Chart courtesy of StockCharts.com

Favorable sectors/themes with the current market:    **Need to verify with the latest charts because the market is dynamic

Sector/themes that have temporary issues or concerns but are worth looking for the trend to turn around or gain 
momentum: ** Need to verify with the latest charts because the market is dynamic, may apply Put options or Debit spread strategy on lower 
high. 
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Sector/Theme Tickers Comments

Stronger Sector for the week KRE, KBE, SMH, IBB, IWM

Memory WDC, STX, MU Benefits from data explosion, memory shortage

Materials
GDX, GLD, SLV, SIL, COPX, SLX, URA, LIT, 
BATT, SCCO, REMX

High demand in materials, shortage for Copper & 
Silver. 

Staples WMT, CMG, COST Consumer staples  & Retails shown sign of 
recovery due to rate cut cycle. Retails TJX, ROST, EL, ULTA, DG, DLTR, FIVE

Defence SHLD, RTX, LMT, BA Geopolitical Uncertainties Worldwide

Industrials POWL, CAT, PWR Power Infra boom & mining boom 

Search and Advertisement GOOGL Gemini 3 gaining traction in AI race

Brokers & Banks IBKR, SCHW, MS, GS

Semiconductor AVGO, AMD, CDNS, SNPS Note that there are Open AI related bubble 
concerns in the market. May consider to limit 
exposure in high valuation AI stocks. 

Cloud/Networking/Software ANET, PLTR, CSCO

Small-Cap ETF IWM Small caps benefit from rate cuts.

Healthcare & Biotech XLV, LLY, IBB, ADMA, JNJ

Housing LEN, DHI, KBH, XLRE, HD, LOW, PHM
Sign of recovery after Mortgage Bond Purchase 
Order by Trump

China KWEB, FUTU, BABA, BIDU, BILI Recovering due to weaker USD

IT Consulting ACN Early Trend Reversal

Sector/Theme Tickers Comments

Cybersecurity FTNT, CRWD, CIBR, PANW, ZS
Uncertain due to AI competition & Geopolitical 
concerns. 

Advertising related NFLX Weaker after the WBD acquisition news. 

Financials HOOD, COIN HOOD & COIN still weak despite IBIT recovery.

AI Utilities NRG, CEG, VST, VRT
Despite AI demand, limited by regulation on 
utilities pricing and high capital spending.

Cruise/Airlines Recovery RCL, CCL, JETS Sensitive to oil price spike. 

Financials / Fintech MA, V, AFRM Negatively affected by the Credit Crackdown.

Tech Software ADBE, CRM, INTU Weak due to intense competition in AI. 

MAGNIFICENT-7 AAPL, AMZN, MSFT, NVDA, META Big funds reducing exposure to Mag-7 stocks.

https://stockcharts.com/


STOCKS Relative Strength
WATCHLISTS 1 & 2

(AS OF 22-JAN’26 CLOSING) 

Chart courtesy of StockCharts.com
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SRS1

SRS2

https://stockcharts.com/


INDEX – SPY vs QQQ
(AS OF 22-JAN’26 CLOSING) 

QQQ & SPY range bound consolidation after
recent volatility, rebounding off daily EMA50.

Cautious: Rotation into Defensive Sectors indicates 
broad market in a “Cautious” mode. See page 1 for details 
and page 3 for actionable items. 
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INX1

INX2



USD AGAINST 

OTHER CURRENCIES
(AS OF 22-JAN’26 CLOSING) 

The DXY weakened due to the “Greenland Tension”, but likely to range bound 
between $96 - $100. 

GLD/GDX/SLV may hedge the USD depreciation. Alternatively, high-
profitability and growth stocks (According to the criteria in the GIX process 
map) may outperform the dollar depreciation. China restrict Silver export due 
to supply shortage which cause Silver to be Bullish. 

Note: 
1) IBIT & ETHA trend reversal failed.
2) The USD continues to strengthen against the JPY despite BoJ rate hike , 

which is a good sign that a massive carry trade unwind is unlikely for now.

13
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MONEY MARKET FUNDS
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Weekly total net assets in billions USD

With the money market going up, it could be a sign of funds holding cash. 
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INFLATION STATUS

COUNTRY STATUS

US CAUTIOUS

UK CAUTIOUS

EU HEALTHY

JAPAN CAUTIOUS

CHINA CAUTIOUS
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koyfin2
UK 3.40%

US 2.70%

Japan 2.10%

EU 1.90%

Malaysia 1.60%

China 0.80%



US BOND

US10Y Warning

US02Y Cautious

YIELD CURVE Healthy

• US10Y spike may cause higher borrowing cost, typically 
not good for stock market. 

• US10Y-US02Y.
The yield curve remain normal. 

Rate Of Change
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FEDS FUNDS RATE

Current Interest Rate: 3.75%
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MAJOR CENTRAL BANK’S
BALANCE SHEET

Note:

Central Bank’s balance sheet in layman’s terms is equivalent to the 
Money supply. 

When going up, indicates an increase in the money supply. 
When going down, indicates a decrease in the money supply. 

US Central Bank Balance Sheet

18
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MAJOR CENTRAL BANK
INTEREST RATES

Note: 
For China’s interest rate chart above is the 1yr Loan Prime Rate 
movement. 

19

koyfin6UK 3.75

US 3.75

Australia 3.6

China 3.0

Malaysia 2.75

New Zealand 2.25

EU 2.15

Japan 0.75

Switzerland 0.0



Click HERE to tell us whether you benefited from this newsletter and what 
else we can improve.

Or
Go to https://beyondinsights.info/biminews1

RATE OUR SERVICE
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Beyond Insights Sdn. Bhd. (Beyond Insights) is in the business of
providing education in the subject of stock market investing and
trading, with the objective of helping clients to make financial
decisions on their own. Beyond Insights is NOT a licensed investment
advisor.

The services, information and data made available on this software
including facts, views, advice, analysis, opinions of individuals and
organisations are for educational purposes only. It is NOT intended as
investment advice and must NOT be relied upon as such, Beyond
Insights and its third-party information providers are not giving or
purporting to give or representing or holding ourselves out as giving
personalised financial, investment, tax, legal and other professional
advice.

Furthermore, they are not recommendations to take any action or
position regarding a particular class, sector, or instrument in relation to
securities or derivatives within the meaning of the guidelines dated
30th December 2020 issued by Securities Commission of Malaysia
entitled “Guidance Note on Provision of Investment Advice” and you
agree not to rely on them to make or enter into trades. Beyond
Insights assumes no liability or damage resulting from or arising out of
the facts, views, advice, analysis, opinions and recommendations
expressed, nor does the inclusion of a link to other web site(s) or
resources imply any form of endorsement by Beyond Insights.

You must always seek the relevant professional advice before making
any financial, legal or commercial decisions.

IMPORTANT NOTICE AND DISCLAIMERS
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